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B R = UL BX ¥ 52 [E](1990-2010)

7,000.00 M

FESHERAI1.92%

6,000.00 M

5,000.00 M

4,000.00 M

3,000.00 M

2,000.00 M

1,000.00 M

0.00 M
1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

|lConsoIidated Sales Revenue | 3.75 | 23.41|78.24|138.0 |252.3|425.3|568.7 | 770.1 | 760.7 | 902.1|993.2 | 1,144 | 1,529 | 2,374 | 2,798 | 2,886 | 3,352 | 4,276 | 4,932 | 4,913 | 5,847

B : BETAY :
Rl BRTER AVerMedia



. == = N2 =i
—FEFERRIEBRE
|1Erf"~1" : US$ k 2011Q1 2010Q1 200901
=2UWA 30,525 100 % 49,919 100% 36,103 100 %
=005 /N (15,819) (52)% (24,995) (50)% (18,567) (51)%
=EEF 14,706 48 % 24925 50% 17,536 49 %
=REH (13,620) (45)% (16,349) (33)% (12,090) (33)%
=353 A 1,087 3% 8,576 17 % 5,445 16 %
=ELINPN 4,756 16 % 12,794 26 % 511 1%
R FE A 5843 19% 21,370 43 % 5,956 17 %
FREMEHR 737 2 % 2,435 5 % 221 1%
DB 1,085 4 % 1,584 3 % 388 1%
TRESEN] 4,021 13 % 17,351 35% 5,347 15 %
HEERER 0.57 2.51 0.78
=R -39 % 38% 15 %

Exchange Rate: 1:32 (USS:NTS)




BHEMFER

2011Q1 20100Q1 20090Q1

NS B8 M 2 o AN R 8.44 % 39.13%  16.19 %
= R 6.58 % 29.49%  12.33%

EUWIRAEE KE 52 days 55 days 45 days

FEREKXE 78 days 86 days 74 days

S1&LE 21.98 % 2463%  23.80 %




BEEREREE

Iﬁﬁz: US$ k 2011Q1 2010Q1 20090Q1
KNEIRE 111,941 46 % 98,517 42% 65,053 38 %
FELSIIR X 17,417 7% 30,117 13% 17,736 10 %
e 13,484 6% 23,455 10% 15,146 9 %
EEEE 56,540 23% 40,597 17% 40,491 23 %
HithnE & 44,895 18% 42,635 18% 34,974 20 %
Y 244277 100% 235,322 100% 173,400 100 %
BiE 53,702 22% 57,954 25% 41,269 24 %
KR 190,576 78% 177,368 75% 132,130 76 %

Exchange Rate: 1:32 (USS:NTS)



2008~10 F=U/F 7

55,000 20,000
50,000 [ -4 18,000
45,000 4 16,000
40,000 B | 14’000
35,000 1 12,000
30,000 |
-4 10,000
25,000 [
20,000 F 2800
15,000 | | 6,000
10,000 | 1 4,000
5,000 1 2,000
0 0
B '?90% 100% 1@% f&@ 'L°°g 1009 (ng% f&"o 10\0 10\0 fLQ\Q SV gl
I Amount : US$ k | | I
I Revenue A~Net Income
2008-Q1/2008-Q2|2008-Q3(2008-Q4{2009-Q1|2009-Q2(2009-Q3|2009-Q4(2010-Q12010-Q22010-Q32010-Q4/2011-Q1
Revenue 31,267 40,431 38,992 40,018 36,103 34,241 37,591 45,603 49,919 45,946 49,525 38,345 30,525
Net Income 3,531 6,547 5,599 5,280 5,347 7,212 6,524 5,936 17,351 2,351 8,711 9,391 4,021

Exchange Rate: 1:32 (USS:NTS)

Note 1 : 2011 Q1 and 2010 Q1 recognized gain (after 10% tax) on disposal of AVI shares USD$3,350K and USD$11,949K respectively.
Note 2 : 2010 Q2 adjusted for deferred income tax of USD$3,037K.



B NY = .
2008~2010Fa=3RECERFR
les qt1: US$ K 2010 2009 2008
EE S ON 183,736 100 % 153,538 100% 154,253 100 %
5 R (88,091) (48)%  (77,559) (51)% (83,300) (53)%
=E =2 95,645 52% 75979 49% 70,953 47 %
o = (62,620) (34)% (51,374) (33)% (47,578) (32)%
= et 33,025 18% 24,605 16% 23,375 15 %
=E NP 11,635 6% 9,122 6% 2,666 2%
KA SR 44,660 249% 33,727 22% 26,041 17 %
RS E 7236 4% 3,936 3% 2877 2%
BB T 6,168 3% 4772 3% 0 0%
s B A 31,256 17% 25,019 16% 23,164 15 %
BEERES 4.49 3.64 3.34
S E 20 % (0)% 15 %

Exchange Rate: 1:32 (USS:NTS)



2008~2010F EEBBRMAEE

|Amount : USS k

2010 2009 2008
KNEIRE 125,746 54% 90,879 46% 75,340 44 %
FEU IR R 16,558 7% 17,682 9% 18,365 11 %
=5 14,632 6% 15,949 8% 14,948 9 %
TEE 52,356 22% 39,165 20% 40,903 24 %
HithE 2= 25,427 11% 34,473 17% 20,279 12%
MEE 234,720 100% 198,148 100% 169,835 100 %
=L 52,219 22% 45,158 23% 43,402 26 %
RS 182,501  78% 152,991 77% 126,433 74 %




30.00 % 180.00 %
339 160.00 %
25.00 % =23 0I129.52 96 |81 98 61 % :
140.00 %
20.00 % 120.00 %
100.00 %
15.00 %
80.00 %
10.00 % 60.00 %
. 40.00 %
5.00 % : ' ) |
16.40 % 16.29 % . . : ‘ 20.00 %
0.00 % 1 — 0.00 %
2003 2004 2005 2006 2007 2008 2009 2010
C3ROE = Profit / Net Equity CIProfit / Sales =rw=Sales / Assets =E=Assets / Net Equity
2003 2004 2005 2006 2007 2008 2009 2010
Profit / Sales 13.97 % 16.52 % 16.40 % 16.29 % 21.99 % 15.02 % 16.30 % 17.01 %
Sales / Assets 90.49 % 88.66 % 72.32 % 79.37 % 89.27 % 90.83 % 77.49 % 78.28 %
Assets / Net Equity 141.67%  154.29%  141.81%  133.35%  12452%  13433%  12952%  128.61%

ROE = Profit / Net Equity 17.91 % 22.60 % 16.82 % 17.24% 24.44 % 18.32 % 16.35 % 17.13 %




AL E— B NT$
W EPS

5.0 - i 4.49

4.5 - ® Cash

g-g J 326 540 334 04

3:0 ] M Stock .

2.5 -

2.0 - 1.43

15 - 1.02

1.0 -

0.5 -

0-0 | [ [ [ [ [ [ |
2001 2002 2003 2004 2005 2006 2007 2008 2010
FE IREREF R sz
2010 3.156 100% 0 0% 3.156
2009 2.70 100% 0 0% 2.70
2008 2.40 96% 0.10 4% 2.50
2007 2.20 73% 0.80 27% 3.00
2006 2.00 85% 0.365 15% 2.365
2005 1.37 58% 1.00 42% 2.37
2004 1.57 55% 1.26 45% 2.83
2003 1.52 60% 1.01 40% 253
2002 0.79 44% 0.99 56% 1.78
2001 0.51 50% 0.51 50% ARy Ad b
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Barclays Capital’s worldwide PC shipment forecast — tablet PC impact

AppleiPad Forecast 14,789 5132 7338 9,026 12,185 33,681 42174 51,887 62378
Other Tablets 3211 1418 2162 2974 6815 13369 27836 32488 34654
Total Tablet Forecast 18,000 6550 9500 12000 19000 [47,050] 70,000 84375 97,031
y/y change - - 171% 153% 95% 161% 49% 21% 15%
Total Notebooks (includes netbooks) 168,305 200,000 49580 51,465 59,908 63095 224948 252466 277,056 302,968
y/y change 17.7%  18.8% 38%  11.0% 15.7% 183%  125% 122% 9.7% 9.4%
MNotebooks INCLUDING Tablets 168,305 218,000 56,130 60965 71908 82995 271,998 322466 361,431 399,999
y/y change 17.7% 295% 175% 222% 27.2% 30.0% 24.8% 18.6% 12.1% 10.7%
Total Netbooks 32,000 31,000 5700 6,200 6,050 6500 24450 22,600 21,300 20,300
y/y change 204.5% 23.1% -367% -114% -166%  -161%  -21.1% -7.6% -5.8% -4.7%
CORE Notebooks Excluding Netbooks & Tablets Entire 136,305 169.000 43.880 45.265 53858 57495 |200498) 2729866 255756 282668
y/y change 2.8% 24.0% 13.2% 15.0% 21.0%  24.0% 18.6% 14.6% 11.3% 10.5%
Total PC Unit Forecast (includes netbooks) 295,400 340,470 83380 86485 95659 100,504 366,068 391,033 412610 435539
y/y change 26%  153% 27% 6.4% 9.8% 10.7% 7.5% 6.8% 5.5% 5.6%
Total PCs INCLUDING Tablets 295,400 358,470 89930 905985 107,609 119504 413,118 461,033 496,985 532,571
y/y change 26%  214% 107% 13.3% 17.1% 18.8%  152%  11.6% 7.8% 7.2%
CORE PCs Excluding Netbooks & Tablets Entirely 263,400 309,470 77,680 80,285 89649 94004 341,618 368433 391,310 415239
y/y change -5.1% 17.5% 7.6% 8.1% 12.1% 13.2% 10.4% 7.8% 6.2% 6.1%

Source: IDC, Gartner, Barclays Capital estimates
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Exhibit 26. DT shipments amnd growith

Exhibit 27 . MB shipments and growith
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Source: |IDZ; Nomura estimates Source: IBC, Homura esimabes
Exhibit 28. Tablet PC and netbook shipments Exhibit 29. Tablet PCinetbhook to total portable PC
[F wenibs) W Tablet PC shipments [Tl ————T ablet P
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Source: 1D, Momura estiimates

Sounca: 1IBC, Momura esliimates
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Exhibit 12_ U5 TV spending as % of total consumer

spending
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Exhibit 13. US mobile device spending as % of total

consumer spending
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Exhibit 14. U5 PC spending as % of total consumer

Exhibit 13. Smartphone and LCD TV shipment trend

spending in the US
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Expect a lot more of these kinds of accessories, most likely combined with software. How long can it
be before, say, EyeTV makes an iPad-compatible TV tuner?

GPS

Apple put a compass inside every iPad. so you'd think that there would be a GPS unit in there, too.
The Wi-Fi-only models get nothing, just like the iPod Touch, but more surprising is that the 3G iPads
come with AGPS.

Assisted GPS can be one of two things. both of which which offload some work to internet servers and
use cell-tower triangulation. The difference is that some AGPS units have real GPS too. and some
don't. We'll know which the iPad has as soon as we get our hands on one.
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HomeFree (& 13} 48 E&)

-

B Ethemet Cable

WAN Fot LA e

? B Power Adapter
I

IPad

How does HomeFree Duet work?

Wireless Router (not supplied) -

vSteps to Enjoy HomeFree! PC / Notebook

@ Connect digitai TV antenna

F)t., nnect HomeFree & wirgless router with Ethemet cable

€ Insert the power adapter of HomeFree & turn on the power switcl

Wireless Router TV antenna (TV Signal)

: v —— () Connect PC & wireless router with Ethemet cable/ Wi-F
Deskiop %
‘ v & Install AvVerTV 6 HomeFree or Windows 7 Media Center on your PC, or
omeFree Duet HomeFree Player on your iPad. Run the TV-viewing software & Scan TV channels

o Support two of these viewing devices smullansously
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Primary Entertainment Device Among UK iPad Owners,
Aug 2010

% of respondents

Maobile phone
22%

Laptop/computer
33%

Source: Cooper Murphy Webb, “iFad Consumer Usage Study,” Aug 12, 2070
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Units: K
80000 -
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@ Android Pad
40000 - W iPad
20000 -
O I I [ [ ]
2010 2011E 2012E 2013E 2014E
Barclays Capital’s tablet PC shipment forecasts
Units in (000) 2010 1Q11E 2011E  3Q11E  4Q11E 2011E 2012E 2013E 2014E
Apple iPad Forecast 14,789 5132 7,338 9,026 12,185 33,681 42,174 51,887 62,378
g/q change -30% 43% 23% 35%
y/y change - 124% 116% 66% 128% 25% 23% 20%
% Unit Share 82% 78% 77% 75% 64% 72% 60% 61% 64%
Other Tablets 3,211 1418 2,162 2,974 6,815 13,369 27,826 32,488 34,654
gq/q change -41% 52% 38% 129%
y/y change - 840% 429% 182% 316% 108% 17% 7%
Total Tablet Forecast 18,000 6,550 9,500 12,000 19,000 47,050 70,000 84,375 97,031
q/q change -33% -47% 83% 100%
y/y change - - 171% 153% 95% 161% 49% 21% 15%

Source: IDC, Gartner, Barclays Capital estimates
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Exhibit 34. Android poised to overtake Symbian in 4G FY11

Exhibit 36. Smartphone unit share 2009/2012
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Exhibit 35. Samsung and HTC seen leading the Android charge

Exhikit 37. Smartphone revenue share 2009/2012
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64 Million 3D-Capable TVs By 2018 According to DisplaySearch
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